Peter Forman — PPP Loan & Personal Assistant Information
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During the Covid Crisis Peter Forman Took Tens of Thousands of Taxpayer
Dollars Meant to Help Small Businesses Survive, Even Though His
“Business” is Just One Person — HIMSELF

The Paycheck Protection Program Was “The Federal Government’s Signature Aid Effort
For Small Business Ravaged By The Pandemic. “Four weeks before its scheduled end, the
federal government’s signature aid effort for small business ravaged by the pandemic — the
Paycheck Protection Program — ran out of funding on Tuesday afternoon and stopped accepting
most new applications.” [New York Times, 5/4/21]

Peter A. Forman Received A $20,832 Paycheck Protection Loan For His Sole
Proprietorship And Reported Just One Job At The Business. [ProPublica, Tracking PPP,

approved 4/8/20]
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$20,833 Is The Maximum PPP Loan For An Individual Sole Proprietor With No
Employees. “I am self-employed and have no employees, how do I calculate my maximum PPP
loan amount? (Note that PPP loan forgiveness amounts will depend, in part, on the total amount
spent during the 24-week period following the first disbursement of the PPP loan.) Answer: The
following methodology should be used to calculate the maximum amount that can be borrowed if
you are self-employed and have no employees, and your principal place of residence is in the
United States, including if you are an independent contractor or operate a sole proprietorship (but
not if you are a partner in a partnership): * Step 1: Find your 2019 IRS Form 1040 Schedule C
line 31 net profit amount (if you have not yet filed a 2019 return, fill it out and compute the
value). If this amount is over $100,000, reduce it to $100,000. If this amount is zero or less, you
are not eligible for a PPP loan. « Step 2: Calculate the average monthly net profit amount (divide
the amount from Step 1 by 12). ¢ Step 3: Multiply the average monthly net profit amount from
Step 2 by 2.5. « Step 4: Add the outstanding amount of any Economic Injury Disaster Loan
(EIDL) made between January 31, 2020 and April 3, 2020 that you seek to refinance, less the
amount of any advance under an EIDL. COVID-19 loan (because it does not have to be repaid).”
[U.S. Treasury, “PAYCHECK PROTECTION PROGRAM HOW TO CALCULATE
MAXIMUM LOAN AMOUNTS FOR FIRST DRAW PPP LOANS”, 3/12/21]


https://www.nytimes.com/2022/02/01/business/paycheck-protection-program-costs.html
https://projects.propublica.org/coronavirus/bailouts/loans/peter-a-forman-7340797202
https://home.treasury.gov/system/files/136/PPP--How-to-Calculate-Maximum-Loan-Amounts-for-First-Draw-PPP-Loans-and-What-Documentation-to-Provide-By-Business-Type.pdf

Despite his massive wealth...

According To Nassau County, Forman’s Home Has A Fair Market Value Of
$5,399,860. [Nassau County, Assessment Record, Tax Year 2027]

Values Used for 2027 - School ('26-27) and
This Class 1 Property County/Town ‘27"

Fair Market Values $5,399,860

Effective Market Value $4,713,000

Level of Assessment (% of Market  .1%

Value)

Assessed Value 4713

Tax Roll Status Tentative as of 1/2/25
Taxable Status Date January 2, 2025

In 2005, Forman Sold $10.5M His Company’s Stock. [Securities & Exchange Commission,
Stock Purchase Agreement, 6/3/05]


https://lrv.nassaucountyny.gov/info/04++B++03160/
https://www.sec.gov/Archives/edgar/data/1091284/000092242305000971/kl00621_ex99-5.txt

STOCK PURCHASE AQREEMENT

This STOCK PURCHASE AGREEMENT (this "Agreement”™), dated as of Jume
3, 2005, ky and among FORMAN CAPITAL MAMAGEMENT, LLC ("FCN™) and PETER A.
FORMAN, as sellers (collectively, the “Sellers”™), and BARINGTON COMPANIES EQUITY
PARTNERS, L.P. (“Barington”), STAREGARD VALUE & OPPORTUNITY FUND, LLC AND
PARCHE, LLC, as purchasers (collectively, the “Purchasers®).

MITHRESSETH

WHEREAS, the Sellers desire to sell, and the Purchasers desires to
buy, sll of the Shares (os hereinafter defined) st the Purchese Price {as
hereinafter defined) upon the terms and conditions set forth herein,

MOW, THEREFORE, in consideration of the sutusl covenants,
representations, warrantivs and agresments sat forth hereln and for othar good
and valuable comsideration, the receipt and sufficlency of which Is hereby

acknowledged, the parties hereto agree as follows:

“Affiliste” shall mesn, with respect to sny Person, a Person which,
directly or indirectly, controls, is controlled by or iy wnder comson control
with such Perscn; peovided, however, that meither the Cospany noe any af the
Sellers shall be deemed to be an Affiliate of any Purchaser or of any
Purchaser's Affiliates. As used in the lsmediately preceding sentence, "control™
shall sean the possession, directly or indirectly, of the power to direct or
cause the direction of the managesent and policies of such Perszon, whether
through the ownership of voting securities, by comtract or otherwise.

"Claim™ shall having the weaning szt forth in Section 4.1 of this

Agreement.

“Company™ shall mesn Register,com, Inc., & Oelaware corporstion,

“Common Stock™ shall sean the common stock, par value §.0081 per

share, of the Company.

"Person” shall mean and include any individual, partpership, joint
venture, corporation, trust, unincorporated arganization or assoclation or amy
other entity or association of any kind and any goverrmental authority,

“Purchase Price” shall mean 510,500,000, in cash,

<Pant >

“Related Person™ shall hove the swaning set forth in Section 4.1 of

this Agreesent,

“Settlement Date” shall sean June 8, 2085, the third business day

after the date of this Agreesent.

“Shares™ shall have the meaning set forth in Section 2.1 of this

Agresment.

As CEO Of Register.com, Forman Was Eligible For Bonuses Of Up To $25
Million. [Securities and Exchange Commission, Employment Agreement, 6/16/03]

(b) Bonus. Durmg the Term, the Executive shall be ehigible o receive annual b

af the & of the Comyp C of the

Board (the "Compensation Commuttec”™), subject to the remaining provisions of thes Section 3(b); provided that the Executive's anmual bosus for
cach year durmg the Term will be 0o less than $100,000 (the *Mmimiem Bonus®) per year: provided that for 2003, the Executive’s Mimimusm
Bonus shall be pro rated. During the Term through the end of calendar year 2003, annual bonus amounts in excess of the Minimum Bonas shall

be determined o nocordance with terms establ e d by the C: on C

During the Term after calendar year 2003, the Executive

ahall be ehigrble to receive annual bonuses equal to three puvcnl (3%) of the Company's EBIT (as defined on Schedule A} betwoen $7 million
and $25 million with respect 1o the applicable calendar year and five percent (5%) uflbctompm) 5. l BIT in :\orssof $25 million w:lh respect

i

w0 the applicable calendar year, In the event of any cocporate transaction. such as any merger, acy wn, separation, including a

spm-olT, or other distribation of stock or property of the C (inclading any ex

y cush or stock dividend), any reorgunization

(whether or mot such reorganization comes within the definitian of such term in Section 368 of the € ode), the Compensstion Comminiee shall

have the suthority to limit the Exccutive’s anmual bonus to S million por year

... 9,153 square-foot oceanfront mansion...

Forman’s Home’s Living Area Is 9,153 Square Feet.

Tax Year 2027]

[Nassau County, Assessment Record,


https://web.archive.org/web/20030620180757/http:/www.shareholder.com:80/Common/Edgar/1091284/1125282-03-3897/03-00.pdf
https://lrv.nassaucountyny.gov/info/04++B++03160/

Current Year Inventory

Tax Your )i Total Living Area |SQFT) L3l
Cauting 1 Fus Battvoans

$chool District PORT WASHINGTON UFSL Half Satrvooms

Acres réd Fumber of Bedvooms

Forman’s Home Is Coded As A “Sound Water Front” Property By Nassau County. [Nassau
County, Assessment Record, Tax Year 2027]

-

Tax Year 2027

Card/Bldg 1

School District PORT WASHINGTON UFSD - 4
Acres 2.44

Lot Square Footage (SQFT) 106286

Land Code SOUND WATER FRONT

When Forman Purchased His Home For $3.5 Million, Nassau County Deed Records
Classified It As a Mansion. [Nassau County Clerk, Mansion Deed, filed 5/19/00]

Doc. # File Date Rec Time Type Desc. #of Pgs. Book/Page Consideration Doc. Status Index/Ref#
747 9,200 2:03PM D51-DEED - MANSIONS 8 D'11205938 351332520 Complete RE RE 024276
Section Block Lot

Grantor Grantee-4

EORMAN DORETTE M Grantee
FORMANPETER A Grantee
GREENBLATT JULIA Grantor
GREENBLAIT JOEL Grantor

... Peter Forman took a $20,833 federal COVID bailout, meant to save jobs
at small businesses. But his business is just one person — HIMSELF.

The Paycheck Protection Program Was “The Federal Government’s Signature Aid Effort
For Small Business Ravaged By The Pandemic. “Four weeks before its scheduled end, the
federal government’s signature aid effort for small business ravaged by the pandemic — the
Paycheck Protection Program — ran out of funding on Tuesday afternoon and stopped accepting
most new applications.” [New York Times, 5/4/21]


https://lrv.nassaucountyny.gov/info/04++B++03160/
https://i2f.uslandrecords.com/NY/Nassau/D/Default.aspx?AspxAutoDetectCookieSupport=1
https://www.nytimes.com/2022/02/01/business/paycheck-protection-program-costs.html

Peter A. Forman Received A $20,832 Paycheck Protection Loan For His Sole
Proprietorship And Reported Just One Job At The Business. [ProPublica, Tracking PPP,

approved 4/8/20]
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$20,833 Is The Maximum PPP Loan For An Individual Sole Proprietor With No
Employees. “I am self-employed and have no employees, how do I calculate my maximum PPP
loan amount? (Note that PPP loan forgiveness amounts will depend, in part, on the total amount
spent during the 24-week period following the first disbursement of the PPP loan.) Answer: The
following methodology should be used to calculate the maximum amount that can be borrowed if
you are self-employed and have no employees, and your principal place of residence is in the
United States, including if you are an independent contractor or operate a sole proprietorship (but
not if you are a partner in a partnership): * Step 1: Find your 2019 IRS Form 1040 Schedule C
line 31 net profit amount (if you have not yet filed a 2019 return, fill it out and compute the
value). If this amount is over $100,000, reduce it to $100,000. If this amount is zero or less, you
are not eligible for a PPP loan. * Step 2: Calculate the average monthly net profit amount (divide
the amount from Step 1 by 12). « Step 3: Multiply the average monthly net profit amount from
Step 2 by 2.5. « Step 4: Add the outstanding amount of any Economic Injury Disaster Loan
(EIDL) made between January 31, 2020 and April 3, 2020 that you seek to refinance, less the
amount of any advance under an EIDL COVID-19 loan (because it does not have to be repaid).”
[U.S. Treasury, “PAYCHECK PROTECTION PROGRAM HOW TO CALCULATE
MAXIMUM LOAN AMOUNTS FOR FIRST DRAW PPP LOANS”, 3/12/21]

As Mayor, Peter Forman secured a no-bid contract for a company owned by
his longtime assistant...

2015: Correne Martinez Was Forman’s Administrator At The Port Washington-
Manhasset OEM. [Nassau County Village Officials Association, Newsletter, June 2015]

Plandome Manor Mayor and NCVOA 1st Vice President Barbara
Donno, Plandome Trustee Don Richardson, Port Washington-
Manhasset OEM Administrator Correne Martinez, and Village of
Sands Point Trustee and Port Washington-Manhasset OEM
Commissioner Peter Forman.


https://projects.propublica.org/coronavirus/bailouts/loans/peter-a-forman-7340797202
https://home.treasury.gov/system/files/136/PPP--How-to-Calculate-Maximum-Loan-Amounts-for-First-Draw-PPP-Loans-and-What-Documentation-to-Provide-By-Business-Type.pdf
https://ncvoa.org/wp-content/uploads/sites/96/2019/01/NCVOA-JUNE-2015-NEWSLETTER.pdf

2021: Correne Martinez Was Forman’s Administrator At The Port Washington-
Manhasset OEM. [Nassau County MultiJurisdictional Hazard Mitigation Plan, Sands Point
Annex, January 2021]

Administrative and Technical Capability Assessment

Table 4 lists the assessment of existing administratve and technical toots for the Village of Sands
Point. The Village of Sands Point's primary adminisirative and technical capabilities Include an
emergency manager, engineers, GIS analysts, and land development ptanners. The Village can
bolster their capabilities in this category by identifying individuals with expertise in planning and
natural hazards (specifically related to flooding)

Table 4 Vivage of Sands Poird Evistyag S'at! / Fersonme!l Rascwce

Yes /

Staff / Personnel Resource No Details
Peter Forman Commissioner PWM OEM, Larry
Emergency Manager(s) Yes  Balaban, Cormene Martinez Adminiatrator FWM

QEM

Engineer(s) lrained in construction practices

related to buidings/infrastructure Yes  Dvirka & Bartilucel

Engineer(s) with an understanding of natural

and/or human caused hazards Yes  Dwrka & Bartilucci

Engineer(s) with knowledge of land

development and land management Yes \West Side Engineering
practices
Grant Writers No

Parsonnel skilled or trained in Geographic
Information Systems Yes  Brian Gunderson and Stephen Rusnak

Personnel trained in construction practices

related to bulidingsfinfrastructure No

Piannes(s) with an understanding of natural

hazards Mo

CM Bookz Is Correne Martinez’s Business. [New York Department of State, DOS ID:
4234588, filed 4/23/12]


https://www.nassaucountyny.gov/DocumentCenter/View/31472/Village-of-Sands-Point
https://apps.dos.ny.gov/publicInquiry/EntityDisplay

Department of State

Division of Corporations

Entity Information

Raturn to Search

Entity Details -~
ENTITY NAME: CV BOOKZ, INC DOS ID: 4234588
FOREIGN LEGAL NAME: FICTITIOUS NAME:
ENTITY TYPE: DOMESTIC BUSINESS CORPORATION DURATION DATE/LATEST DATE OF DISSOLUTION:
SECTIONOF LAW: 407 BCL - BUSINESS CORPORATION LAW  ENTITY STATUS: ACTIVE
DATE OF INITIAL DOS FILING: 04/22/2012 REASON FOR STATUS:
EFFECTIVE DATE INITIAL FILING: 04/23/2012 INACTIVE DATE:
FOREIGN FORMATION DATE: STATEMENT STATUS: PAST DUE DATE
COUNTY: NASSAL NEXT STATEMENT DUE DATE: 04/30/2014
JURISDICTION: NEW YORK, UNITED STATES NFP CATEGORY:

ENTITY DISPLAY

Service of Process on the Secretary of State a5 Agent

The Post Office address to which the Secretary of State shall mail a copy of any process against the corporation sarved
upon the Secretary of State by personal delivery:

Name: CORRENE 5 MARTINEZ
Address: 15 HUCKLEBERRY LANE, OYSTER 8AY, NY, UNITED STATES, 1171

Electronic Service of Process on the Secretary of State as agent: Not Permitted

2021: At Forman’s Recommendation, Sands Point Hired Correne Martinez To Provide
Part Time Administrative Assistant Services At Forman’s Direction For $45 An Hour.
[Village of Sands Point, Meeting Minutes, 9/28/21]


https://download-files.wixmp.com/ugd/83c108_8dec4a29749749f7bbd8c8116d7f6545.pdf?token=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..nGbHIieQGK28Y_L5ArEbzcyne0dYuOXty3_QKe-Fb2U

RESOLUTION 09282021-11
AUTHORIZATION TO HIRE CM BOOKZ INC.
TO PROVIDE PART TIME ADMINISTRATIVE ASSISTANT SERVICES
TO THE VILLAGE
AT THE DIRECTION AND SUFERVISION OF
THE MAYOR AND THE VILLAGE CLERK

WHEREAS, Mayor Forman has recommended that the Village hire CM Books,
Inc. to provide part time administrative assistant services to the Village at the direction
and supervision of the Mayor and the Village Clerk: and

WHEREAS, Cotrene 5. Martinee, the prinapal of CM Boaks, Inc, will be
responsible to perform the services to be provided: and

WHEREAS, CM Bookz, Inc. has provided a written proposal for the provision of
such services dated September 1, 2021, at the rate of $45,00; and

WHEREAS, the Board finds that CM Bookz, Inc. s qualified to provide such
services by Correne S. Martinez and the Village has need for those services; and

WHEREAS, based on the recommendation of the Mayor, the Board of Trustees
desires to hire CM Bookz, Inc, whose principal, Correne 5. Martinez, will be resporsible

September 28, 2001 26~

to provide part ime administrative assistant services to the Village, for 4 berm of one year
commencng as of September 1, 2021, the date of the proposal submitted to the Village,
terminable at will by the Village, based on the terms and conditions of the proposal
attached to the Resolubion; and

NOW, THEREFORE, BE IT RESOLVED, that suthorization is approved to hire CM
Bookz, Inc, 15 Huckleberry Lane, Oyster Bay, New York 11771, to provide part time

administrative assistant services.

The motion was seconded by Deputy Mayor Moslow, On roll cali:

Mayor Peter A. Forman voting . aye
Deputy Mayor Jetfrey Moslow voting - ave
Trustew Rita Sethi voting - aye
Trustee Elena Karabatos voting . aye
Trustee Rebecca Vitas Schamis voting -~ aye

... who also worked for his campaign.

2023: Forman Ran His Re-Election Campaign Through The Sands Point Citizens Party.
[Candidate Authorization for a Committee, 2023]
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2023: The Sands Point Citizens Party Paid CM Bookz $506.25 For “Admin” Work.
[Campaign Finance Disclosure, 2023]

SCHEDULE F Expenditure/Payments
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... Then Forman jacked up the cost of the no-bid contract by 33%




2022: Forman Voted To Raise CM Bookz’s Pay By 33% From $45 An Hour To $60 An
Hour. [Village of Sands Point, Meeting Minutes, 6/21/22]

WHEREAS, by Resolution 2 (9282121-11, dated September 28, 2021, und filed in
the Office of the Village Clerk on September 29, 2021, the Board of Trustees hired CM
Hookz Inc. (“CME7), to provide part time administrative assistant services to the Village
at the direction and supervision of the Mayor and Village Clerk (“Administrative
Services™) for ane (1) year commencing as of September 1, 2021 (the “September 2021
Resolution”); and

WHEREAS, Correne 5. Martinez, the principal of CMB is responsible to perform
all Administrative Services as contemploted by the September 2021 Resolution; and

WHEREAS, pursuant to the September 2021 Resolution, the Administrative
Services provided by CMB are billed at $45.00 per bour, without any additional fees,
expenses, benefits, step increases, or additional pay for distinguished performance; and

WHEREAS, in addition to performing the Administrative Services, CMB has also
provided the Village with project management and technical support services (the
Admimstrative Services, project management, and technical support services are
hereinafter collectively referred to as the "CMB Services™); and

WHERFEAS, based on CMB’s performance, and additional scope of services, the
Board finds that an increase to CMB's hourly billing rate to the amount of S60.00 per hour
is reasonable and appropriate; and

WHEREAS, Depaty Mayor Moslow has wed that the Village hire CMB
through June 30, 2023, to continue to provide the CME Services, terminable at will by the
Village; and

WHEREAS, Correne 5. Martinez, the principal of CMHB, will continue to be
responsible to perform the CMB Services,

NOW, THEREFORE, BE IT RESOLVED, that:
1. Effective upon the filing of this Resolution in the Office of the Village Clerk, CME’s
hourly billing rate shall be $60.00 per hour; and

1B

CME is authorized to provide the OMB Services to the Village through June 30,
2023, terminable at will by the Village.
The motion was seconded by Trustee Schamis. On roll call:

Mayor Peter A, Forman voting aye

Deputy Mayor Jeffrey Moslow voting - aye

Trustee Rita Sethi voting aye

Trustee Flena Karabatos voting aye
June 21, 2022
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https://download-files.wixmp.com/ugd/83c108_f2dac0a9ba224d918bb78f844bc177ca.pdf?token=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJpc3MiOiJ1cm46YXBwOmU2NjYzMGU3MTRmMDQ5MGFhZWExZjE0OWIzYjY5ZTMyIiwic3ViIjoidXJuOmFwcDplNjY2MzBlNzE0ZjA0OTBhYWVhMWYxNDliM2I2OWUzMiIsImF1ZCI6WyJ1cm46c2VydmljZTpmaWxlLmRvd25sb2FkIl0sImlhdCI6MTc0Nzc5NTkzMywiZXhwIjoxNzQ3ODMxOTQzLCJqdGkiOiJmYzNkMDlhYy1jNTk2LTQ0ZjYtYmNhYi0xYmVjN2Y0ZjEzNDkiLCJvYmoiOltbeyJwYXRoIjoiL3VnZC84M2MxMDhfZjJkYWMwYTliYTIyNGQ5MThiYjc4Zjg0NGJjMTc3Y2EucGRmIn1dXSwiZGlzIjp7ImZpbGVuYW1lIjoiSlVORSAyMSAyMDIyIE1JTlVURVMucGRmIiwidHlwZSI6ImF0dGFjaG1lbnQifX0.8jiFLFBLId5JfQtrV9faS3Lcx8ZBNJKDg9Zp-bdQ0xg

