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During the Covid Crisis Peter Forman Took Tens of Thousands of Taxpayer 

Dollars Meant to Help Small Businesses Survive, Even Though His 

“Business” is Just One Person – HIMSELF  

 

The Paycheck Protection Program Was “The Federal Government’s Signature Aid Effort 

For Small Business Ravaged By The Pandemic. “Four weeks before its scheduled end, the 

federal government’s signature aid effort for small business ravaged by the pandemic — the 

Paycheck Protection Program — ran out of funding on Tuesday afternoon and stopped accepting 

most new applications.” [New York Times, 5/4/21] 

 

Peter A. Forman Received A $20,832 Paycheck Protection Loan For His Sole 

Proprietorship And Reported Just One Job At The Business. [ProPublica, Tracking PPP, 

approved 4/8/20] 

 
 

$20,833 Is The Maximum PPP Loan For An Individual Sole Proprietor With No 

Employees. “I am self-employed and have no employees, how do I calculate my maximum PPP 

loan amount? (Note that PPP loan forgiveness amounts will depend, in part, on the total amount 

spent during the 24-week period following the first disbursement of the PPP loan.) Answer: The 

following methodology should be used to calculate the maximum amount that can be borrowed if 

you are self-employed and have no employees, and your principal place of residence is in the 

United States, including if you are an independent contractor or operate a sole proprietorship (but 

not if you are a partner in a partnership): • Step 1: Find your 2019 IRS Form 1040 Schedule C 

line 31 net profit amount (if you have not yet filed a 2019 return, fill it out and compute the 

value). If this amount is over $100,000, reduce it to $100,000. If this amount is zero or less, you 

are not eligible for a PPP loan. • Step 2: Calculate the average monthly net profit amount (divide 

the amount from Step 1 by 12). • Step 3: Multiply the average monthly net profit amount from 

Step 2 by 2.5. • Step 4: Add the outstanding amount of any Economic Injury Disaster Loan 

(EIDL) made between January 31, 2020 and April 3, 2020 that you seek to refinance, less the 

amount of any advance under an EIDL COVID-19 loan (because it does not have to be repaid).” 

[U.S. Treasury, “PAYCHECK PROTECTION PROGRAM HOW TO CALCULATE 

MAXIMUM LOAN AMOUNTS FOR FIRST DRAW PPP LOANS”, 3/12/21] 

https://www.nytimes.com/2022/02/01/business/paycheck-protection-program-costs.html
https://projects.propublica.org/coronavirus/bailouts/loans/peter-a-forman-7340797202
https://home.treasury.gov/system/files/136/PPP--How-to-Calculate-Maximum-Loan-Amounts-for-First-Draw-PPP-Loans-and-What-Documentation-to-Provide-By-Business-Type.pdf


Despite his massive wealth… 

 

According To Nassau County, Forman’s Home Has A Fair Market Value Of 

$5,399,860.  [Nassau County, Assessment Record, Tax Year 2027] 

 
 

In 2005, Forman Sold $10.5M His Company’s Stock. [Securities & Exchange Commission, 

Stock Purchase Agreement, 6/3/05] 

https://lrv.nassaucountyny.gov/info/04++B++03160/
https://www.sec.gov/Archives/edgar/data/1091284/000092242305000971/kl00621_ex99-5.txt


 
 

As CEO Of Register.com, Forman Was Eligible For Bonuses Of Up To $25 

Million.  [Securities and Exchange Commission, Employment Agreement, 6/16/03] 

 
 

… 9,153 square-foot oceanfront mansion… 

Forman’s Home’s Living Area Is 9,153 Square Feet.  [Nassau County, Assessment Record, 

Tax Year 2027] 

https://web.archive.org/web/20030620180757/http:/www.shareholder.com:80/Common/Edgar/1091284/1125282-03-3897/03-00.pdf
https://lrv.nassaucountyny.gov/info/04++B++03160/


 
 

Forman’s Home Is Coded As A “Sound Water Front” Property By Nassau County. [Nassau 

County, Assessment Record, Tax Year 2027] 

 
  

  

When Forman Purchased His Home For $3.5 Million, Nassau County Deed Records 

Classified It As a Mansion.  [Nassau County Clerk, Mansion Deed, filed 5/19/00] 

 
 

 

… Peter Forman took a $20,833 federal COVID bailout, meant to save jobs 

at small businesses. But his business is just one person – HIMSELF. 

 

The Paycheck Protection Program Was “The Federal Government’s Signature Aid Effort 

For Small Business Ravaged By The Pandemic. “Four weeks before its scheduled end, the 

federal government’s signature aid effort for small business ravaged by the pandemic — the 

Paycheck Protection Program — ran out of funding on Tuesday afternoon and stopped accepting 

most new applications.” [New York Times, 5/4/21] 

 

https://lrv.nassaucountyny.gov/info/04++B++03160/
https://i2f.uslandrecords.com/NY/Nassau/D/Default.aspx?AspxAutoDetectCookieSupport=1
https://www.nytimes.com/2022/02/01/business/paycheck-protection-program-costs.html


Peter A. Forman Received A $20,832 Paycheck Protection Loan For His Sole 

Proprietorship And Reported Just One Job At The Business. [ProPublica, Tracking PPP, 

approved 4/8/20] 

 
 

$20,833 Is The Maximum PPP Loan For An Individual Sole Proprietor With No 

Employees. “I am self-employed and have no employees, how do I calculate my maximum PPP 

loan amount? (Note that PPP loan forgiveness amounts will depend, in part, on the total amount 

spent during the 24-week period following the first disbursement of the PPP loan.) Answer: The 

following methodology should be used to calculate the maximum amount that can be borrowed if 

you are self-employed and have no employees, and your principal place of residence is in the 

United States, including if you are an independent contractor or operate a sole proprietorship (but 

not if you are a partner in a partnership): • Step 1: Find your 2019 IRS Form 1040 Schedule C 

line 31 net profit amount (if you have not yet filed a 2019 return, fill it out and compute the 

value). If this amount is over $100,000, reduce it to $100,000. If this amount is zero or less, you 

are not eligible for a PPP loan. • Step 2: Calculate the average monthly net profit amount (divide 

the amount from Step 1 by 12). • Step 3: Multiply the average monthly net profit amount from 

Step 2 by 2.5. • Step 4: Add the outstanding amount of any Economic Injury Disaster Loan 

(EIDL) made between January 31, 2020 and April 3, 2020 that you seek to refinance, less the 

amount of any advance under an EIDL COVID-19 loan (because it does not have to be repaid).” 

[U.S. Treasury, “PAYCHECK PROTECTION PROGRAM HOW TO CALCULATE 

MAXIMUM LOAN AMOUNTS FOR FIRST DRAW PPP LOANS”, 3/12/21] 

 

As Mayor, Peter Forman secured a no-bid contract for a company owned by 

his longtime assistant… 

 

2015: Correne Martinez Was Forman’s Administrator At The Port Washington-

Manhasset OEM. [Nassau County Village Officials Association, Newsletter, June 2015] 

 
 

https://projects.propublica.org/coronavirus/bailouts/loans/peter-a-forman-7340797202
https://home.treasury.gov/system/files/136/PPP--How-to-Calculate-Maximum-Loan-Amounts-for-First-Draw-PPP-Loans-and-What-Documentation-to-Provide-By-Business-Type.pdf
https://ncvoa.org/wp-content/uploads/sites/96/2019/01/NCVOA-JUNE-2015-NEWSLETTER.pdf


2021: Correne Martinez Was Forman’s Administrator At The Port Washington-

Manhasset OEM. [Nassau County MultiJurisdictional Hazard Mitigation Plan, Sands Point 

Annex, January 2021] 

 
 

CM Bookz Is Correne Martinez’s Business. [New York Department of State, DOS ID: 

4234588, filed 4/23/12] 

https://www.nassaucountyny.gov/DocumentCenter/View/31472/Village-of-Sands-Point
https://apps.dos.ny.gov/publicInquiry/EntityDisplay


 
 

2021: At Forman’s Recommendation, Sands Point Hired Correne Martinez To Provide 

Part Time Administrative Assistant Services At Forman’s Direction For $45 An Hour. 

[Village of Sands Point, Meeting Minutes, 9/28/21] 

https://download-files.wixmp.com/ugd/83c108_8dec4a29749749f7bbd8c8116d7f6545.pdf?token=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..nGbHIieQGK28Y_L5ArEbzcyne0dYuOXty3_QKe-Fb2U


 
 

… who also worked for his campaign. 

 

2023: Forman Ran His Re-Election Campaign Through The Sands Point Citizens Party. 

[Candidate Authorization for a Committee, 2023]  



 
 

2023: The Sands Point Citizens Party Paid CM Bookz $506.25 For “Admin” Work. 

[Campaign Finance Disclosure, 2023] 

 
 

… Then Forman jacked up the cost of the no-bid contract by 33% 

 



2022: Forman Voted To Raise CM Bookz’s Pay By 33% From $45 An Hour To $60 An 

Hour.  [Village of Sands Point, Meeting Minutes, 6/21/22] 

 

https://download-files.wixmp.com/ugd/83c108_f2dac0a9ba224d918bb78f844bc177ca.pdf?token=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJpc3MiOiJ1cm46YXBwOmU2NjYzMGU3MTRmMDQ5MGFhZWExZjE0OWIzYjY5ZTMyIiwic3ViIjoidXJuOmFwcDplNjY2MzBlNzE0ZjA0OTBhYWVhMWYxNDliM2I2OWUzMiIsImF1ZCI6WyJ1cm46c2VydmljZTpmaWxlLmRvd25sb2FkIl0sImlhdCI6MTc0Nzc5NTkzMywiZXhwIjoxNzQ3ODMxOTQzLCJqdGkiOiJmYzNkMDlhYy1jNTk2LTQ0ZjYtYmNhYi0xYmVjN2Y0ZjEzNDkiLCJvYmoiOltbeyJwYXRoIjoiL3VnZC84M2MxMDhfZjJkYWMwYTliYTIyNGQ5MThiYjc4Zjg0NGJjMTc3Y2EucGRmIn1dXSwiZGlzIjp7ImZpbGVuYW1lIjoiSlVORSAyMSAyMDIyIE1JTlVURVMucGRmIiwidHlwZSI6ImF0dGFjaG1lbnQifX0.8jiFLFBLId5JfQtrV9faS3Lcx8ZBNJKDg9Zp-bdQ0xg

